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FROM:

REALESTATEAPPRAISERS
8546 BROADWAYSUITE215
SANIANTONIO,TX(78217

TelephoneNumber: 210(832(8585 FaxNumber: 210182419844

INVOICE

INVOICE NUMBER

S708025

DATE

8/17/2007

REFERENCE

T0:
SHARONMHERNANDEZ
SANANTONIOHOUSING/AUTHORITY
818(S.[FLORES

Internal Order #:

LenderCase #:
Client File #:

S708025

Main [File # onform:
SANIANTONIO,(TX[78295 S708025
Other File #on form:
TelephoneNumber: 4776010 Fax(Number: Federal Tax ID: 7100992292
Alternate Number: ErMail: SHERNANDEZ@SAHA.ORG EmployeriD:
DESCRIPTION
Lender: SANTANTONIOHOUSINGAUTHORITY Client: SANTANTONIOHOUSINGAUTHORITY
Purchaser/Borrower: ZARAGOSA,[RANDY/CAROL
Property Address: 1607 INW 26 THIST
City: SANTANTONIO
County: BEXAR State: TX Zip: 782286300

Legal Description: NCB(8888BLK9/LOT6/BLUERIDGESUBD

FEES AMOUNT
Full Appraisal i 275.00
SUBTOTAL | 275.00
PAYMENTS AMOUNT
Check#: Date: Description:
Check#: Date: Description: 3
Check #: Date: Description: !
SUBTOTAL |
TOTALDUE |$ 275.00
- PeaseReumTnisPotionWithYouPayment
FROM: AMOUNT DUE: $ 275.00
SHARONMHERNANDEZ AMOUNT ENCLOSED:
SANANTONIOHOUSING/AUTHORITY U ) $
818S.[FLORES INVOICEINUMBER
SANIANTONIO,(TX[78295 S708025
DATE
TelephoneNumber: 4776010 FaxNumber: 8/17/2007
Alternate Number: E(Mail: SHERNANDEZ@SAHA.ORG
REFERENCE
Internal Order #: S708025
T0: Lender(Case #:
Client File #:
REALESTATEAPPRAISERS MainFile#anform:  S708025
8546 BROADWAY(SUITE215 Other Elle#@nform:
SAN/ANTONIO, TX78217 er Filei# on form:
Federal Tax ID: 7110992292
EmployerD:
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UniformResidentialAppraisalReport File# S708025

The purpose(of (this summary (appraisal report(is(tol provide the lender/client with an accurate, and [adequately supported, opinion. of (thel market( value of  the! subject property.
Property Address 1607 INW 26 THIST City SANTANTONIO State TX Zip[Code 7822816300
Borrower ZARAGOSA,[RANDY/CAROL Owner(of BublicRecord  ZARAGOSA,[RANDY/CAROL County BEXAR
LegalDescription NCBI8888BLKOLOTBBLUERIDGESUBD
Assessor's(Parcel # 088880090060

5 Neighborhood Name BLUERIDGE

M Occupant [ | Owner [ | Tenant [ Vacant [ ]PUD

=) Property Rights Appraised [<] Fee'Simple [ | Leasehold [ | Otheri(describe)

& AssignmentType [ ] PurchaseTransaction [ | RefinanceTransaction  [X] Otheri(describe) APPRAISALIS TOESTIMATE VALUE.
Lender/Client  SANANTONIOMHOUSINGIAUTHORITY  Address 818[S.[FLORES,[SANIANTONIO,TX(78295
Is the(subject property (currently (offered for(sale(arhas it been(affered for Sale in the twelvemonths (prior fo the [effective(date (of this [appraisal?
Reportdatasource(s)(used, (offering (price(s), @nd date(s).  MLS,[TAXIRECORDS

R.E.Taxes[$ 2,356.32
Census(Tract 1707.00
HOAS N/A [ ] peryear [ ] permonth

TaxYear 2006
Map(Reference  615E2
SpecialAssessmentsi$ 0.00

[ ]Yes X No

I []did [] didmotanalyze thecontractifor(saleiforithe subject purchase transaction. Explain the results of the analysis [of the contract for isale ariwhy the @nalysis was ot

performed. NOICONTRACT.APPRAISALIS[FORESTIMATING VALUE OF THESUBJECT.
-
(&)
5] ContractiPrice’$ N/A Dateaf[Contract N/A Is the property seller therawner ofipublicrecord? <] Yes [ [No DataiSource(s) TAXIRECORDS
b4 |s there any financial :@ssistance!(loancharges, (sale concessions, giftaridownpayment assistance, [etc.) (to (be (paid by any (party an (behalf (of the (borrower? [ JYes [ ]No
8 If Yes, report the total(dollar amount and describe the items to he [paid. N/A
Note: Race and the racial composition of the heighborhood are not appraisal factors.
Neighborhood Characteristics One(UnitHousing(Trends One(UnitHousing Present/Land Use %
Location D< Urban [ ] Suburban [ ] Rural Property Values [ ] Increasing <] Stable [ ] Declining PRICE AGE | Onerlnit 85 %
BuilttUp  DX<] Over75% [ ] 25(75% [ | Under25% | Demand/Supply [ ] Shortage <X InBalance [ ] OveriSupply | $000) (yrs) | 2@Unit 1%
pd Growth [ ] Rapid [ Stable [ ] Slow Marketing(Time [ ] Under3imths <] 3(6imths [ | Overimths| 20 Low NEW |Multi(Bamily 1%
FA Neighborhood Boundaries  THEINEIGHBORHOODI(ISIGENERALLYBOUND BYCULEBRA, 120 High 85 |Commercial 1%
ZARZAMORA, HWY 90, ANDICALLAGHAN. 70 Pred. 40 |Other 12 %

ko Neighborhood Description EMPLOYMENT/CENTERSIANDICOMMERCIALENTITIESTARE[LOCATEDWITHINICOMMUTINGDISTANCE. APPEAL
M TO THEIMARKETIWASICONSIDEREDITOBECOMPARABLE TOICOMPETINGINEIGHBORHOODS. THERE WERENO/ADVERSE
LOCATIONALINFLUENCESINOTEDIATTHETIMEOFINSPECTION.

MarketConditions (includingsupport for ithe ‘above (conclusions) PROPERTYWALUESARESTABLEWITHISOMESEASONALIFLUCTUATIONINOTED.
THESUPPLYANIDEMANDIARECONSIDERED TOBEINBALANCEDISREGARDINGIOVERLYAGGRESSIVEPRICINGIOF[SOME
PROPERTIES. MARKETINGTIMES[FORIHOMES(INTHENEIGHBORHOOD ARE/GENERALLYFROMI36MONTHS.

Dimensions SUBJECTTOSURVEY Area .12/ACRES Shape RECTANGULAR View AVERAGE
SpecificZoning(Classification R(1 [SINGLE [FAMILY ZoningDescription SINGLEFAMILY

ZoningiCompliance [<] Legal [ | LegalNonconforming(GrandfatheredUse) [ ] NoZoning [ | lllegali{describe)

Is the thighestand ihest luse af [subject(property s improved {or@s proposed (per plansand specifications) the presentse? <] Yes [ ] No IfiNo,describe

Utilities Public  Other({describe) Public  Other({describe) Offsite Improvements [1Type Public  Private
o Electricity [ [] Water X [] Street ASPHALT X []
7] Gas [ ] [ ] Sanitary Sewer [ [ ] Alley [] [ ]

FEMA[Special FloodHazard/Area [ ] Yes [X] No FEMA[FloodZone X FEMAMap# 48029C0429E FEMAMap(Date 2/16/1996

Are the utilities [@and off 'siteimprovements typical for theimarket @rea? < Yes [ ] No IfiNo,describe

Areithereany @dverse (site conditions [ar external ifactors [(easements, [encroachments, [environmental ‘conditions, landuses, &tc.)? [ ]Yes [XI No IfiYes,describe

THERE WERENO/APPARENT/ADVERSE[EASEMENTS ORIENCROACHMENTSINOTEDIATITHE(TIMEOFINSPECTION.THE[SUBJECTISITE

ISTYPICALOFTHEINEIGHBORHOODIANDADEQUATE[FORITHEIMPROVEMENTS WITHOUTDETRIMENTSTOMARKETABILITYINOTED.

General Desctiption Foundation ExteriorDescription materials/condition | Interior materials/condition

Units <] One [ ] OnelwithiAccessory Unit |<] ConcreterSlab [ ] CrawliSpace Foundation(Walls CONCRETE/AVG  [Floors SV/CPT/AVGL
#of(Stories 1 [ ] FullBasement [ ] PartialBasement |Exterior(Walls HARDIPLK/AVG Walls DW/AVGI
Type <] Det. [ ] Att. [ ] SiDet/EndiUnit |BasementiArea NONE sq.ft.|RoofiSurface COMP.SHNGL/AVG [Trim/Finish  WOOD/AVG
X Existing [ ] Proposed [ ] UnderiConst.|BasementFinish NONE % |Guttersi& Downspouts PARTIAL BathHloor ~ SV/AVG
Designi(Style) TRAD/1S/AVG [ ] OutsideEntry/Exit [ ] SumpPump  [Window(Type ALUM./AVG Bath/Wainscot FIBGLS/AVG
Year Built 2000 Evidencelof [ | Infestation StormiSash/Insulated NO CariStorage [ ] None
EffectivelAge/(Yrs) 101YRS [ ] Dampness [ ] Settlement Screens YES/AVG <] Driveway #ofCars 1
Attic [ ] None Heating D</ FWA |[ ] HWBB |[ ] Radiant|Amenities | | Woodstove(s)#  |DrivewaySurface  CONCRETE
[ ] DropiStair [ ] Stairs [ ] Other [Fuel ELECT [ ] Fireplace(s)# D4 Fence CHNILINK |DX] Garage  #ofiCars 1
[ ] Floor X Scuttle Cooling [X] CentraliAirConditioning [ Patio/Deck WD [ Porch cOV [ ] Carport  #(of(Cars

(2] ] Finished [ ] Heated [ ] Individual I ] Other [ ] Pool [ ] Other X Att. [ ] Det. [ ] Builtiin

il Appliances [ Refrigerator <] Range/Oven [ Dishwasher [X<] Disposal [ Microwave [C] Washer/Dryer [ ] Other(describe)

Finished(area above(grade contains: 6 Rooms 3 Bedrooms 2 Bath(s) 1,206 Square Feetaf(Gross LivingArea/Above Grade
AdditionalEfBatures[CspecialmnergyEﬁicientﬁﬁems,mlc.). THESUBJECTISICONSTRUCTEDIOF HARDIIPLANK/ANDIFRAME WITHAICOMPQOSITION
[ SHINGLEROOF.[EXTERIORIFEATURESINCLUDEAIPORCH,[OPENIDECK,[AND/AIONECARIGARAGE.

S Describe the(condition af the (property [(including ineeded repairs, (deterioration, [renovations, remodeling, ietc.). SEEATTACHEDADDENDA.

Arelthere any (physical deficiencies ariadverse conditions ithat affect the livability, .Soundness, [ar structural integrity laf theproperty ? [ ]Yes <] No IfiYes,describe

Does the(property(generally (conform to the(neighborhood (functional (utility, (style, (condition, (use, (construction, letc.)? D<] Yes [ ] No IfiNo,describe

FannieiMaeForm1004 Marchi2005
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UniformResidentialAppraisalReport File# S708025

Thereiare 6  comparablerproperties currently roffered forsalerin thersubjectineighborhood rangingin‘pricefrom$ 75,000 tol§ 98,000
Thereiare 6  comparablersalesinithersubjecteighborhood within the [pastitwelvermonths rangingrinsalerpricefrom$ 72,000 tol§ 95,000
FEATURE \ SUBJECT COMPARABLESALE# COMPARABLESALE# 2 COMPARABLESALE# 3
Address 1607 INW 26THIST 466 PRECIOUS 126 [ AZUCENA 134 VILLAIARBOLES
SANIANTONIO,[TX(78228 6300 |SANIANTONIO,(TX([78237 SANIANTONIO,(TX[78237 SANIANTONIO,(TX[78228
Proximity toSubject 1.62miles 1.83miles 0.10miles
Sale(Price $ N/A $ 74,000 $ 77,000 $ 78,000
Sale Price/Gross Liv./Area $ sq.ft.|$ 61.36 sq.ft. $ 58.56 sq.t. $ 63.52 sq.ft.
Data Source(s) MLS #638554 MLS #632107 MLS #657395
VerificationSource(s) MLS/TAX MLS/TAX MLS/TAX
VALUETADJUSTMENTS DESCRIPTION DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment DESCRIPTION + (0§ Adjustment
Sales(ar(Financing FHA FHA FHA
Concessions TYPICAL TYPICAL TYPICAL
Datelaf(Sale/Time 04/18/07 06/26/07 08/10/07
Location AVERAGE AVERAGE AVERAGE AVERAGE
Leasehold/FeeSimple FEESIMPLE FEESIMPLE FEESIMPLE FEESIMPLE
Site .12[ACRES .14/ACRES 17/ACRES .12[ACRES
View AVERAGE AVERAGE AVERAGE AVERAGE
Designi(Style) TRAD/1S/AVG |TRAD1S/AVG TRAD1S/AVG TRAD1S/AVG
Quality af(Construction AVERAGE AVERAGE AVERAGE AVERAGE
ActualAge 7YRS 5YRS 6.YRS 7YRS
Condition AVGIMINUS AVERAGE [7,500|AVERAGE [7,500|AVERAGE 7,500
Above(Grade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths
RoomCount 6 3 2 6 3 2 6 3 2 6 3 2
Gross Living[Area 1,206 sq.ft. 1,206 sq-ft. 0 1,315 sqdt. 2,400 1,228 sq.t. 0
Basement(& Finished NONE NONE NONE NONE
Rooms(Below (Grade NONE NONE NONE NONE
Functional Utility AVERAGE AVERAGE AVERAGE AVERAGE
Heating/Cooling CENT/CENT CENT/CENT CENT/CENT CENT/CENT
Energy (Efficient ltems TYPICALITEMS| TYPICALITEMS TYPICALITEMS TYPICALITEMS
Garage/Carport 1[GARAGE 1[GARAGE NONE +2,500| 1[GARAGE
Porch/Patio/Deck PORCH/DECK |PORCH/NONE +500/PORCH/NONE +500/PORCH/NONE +500
Net Adjustment (Total) 1+ Xols 7000 [+ X0 |$ 6,900 [+ X118 7,000
Adjusted SalerPrice NetrAdj. 9.5% NetrAdj. 9.0% NetrAdj. 9.0%
of Comparables Gross/Adj. 10.8%]|$ 67,000|Gross/Adj.  16.8%|$ 70,100/GrossAdj.  10.3%|$ 71,000
I DX did [ ] didmotiresearchithe saletortransfer history of theisubject property [and comparable(sales. if not, explain
Myresearch [ ] did [X] didnotireveal any(prior(salesiar transfers ofthe subject property (forthethree years prior ito the effective date of (this [appraisal.
Data'Source(s) MLSIANDITAXIRECORDS
My(research [ ] did [X] did(notireveal @any priorisalesiar transfersofitheicomparable(sales for ithe year prior(to ithe [date of [Sale[of the[comparable sale.
Data'Source(s) MLSIANDITAXIRECORDS.
Reportithe results (of the(research and analysis (of the prior [sale(or transfer historyof ithe [Subject (property [and(comparableisales [(report/additional iprior (sales (onpage(3).
ITEM SUBJECT COMPARABLE[SALE#1 COMPARABLESALE#?2 COMPARABLESALE#3
Datelaf PriorSale/Transfer NOIOTHER NOOTHERSALEMLYR NOOTHERISALEMLYR NOIOTHERISALEM1LYR
Price of PriorSale/Transfer SALE3YRS
DataSource(s) MLS MLS MLS MLS
Effective Datelof Data/Source(s) 08/17/2007 08/17/2007 08/17/2007 08/17/2007

Analysisof [prior ale ar transfer thistory (f the [Subject property [and (comparable(Sales THESUBJECTHASINOTBEENILISTEDORSOLDIWITHTHEMLSIIN

THELASTTHREE[YEARS.ALLTHREE[COMPARABLESHAVEINOTIBEENSOLDWITHTHEMMLSINTHELASTIYEAR,[OTHERITHANTHE

SALESINOTEDIABOVE.

Summary (of Sales(Comparison Approach  SEEIADDITIONALICOMMENTS

Indicated Value by(SalesiComparison Approachl§ 70,000
Indicated Value by: Sales ComparisonApproach$ 70,000 CostApproach((if developed)§ 77,414 Income Approach((if developed)§ N/A

THEMARKETAPPROACHBESTREFLECTSIACTIONSOF BUYERS/ANDSELLERS/ANDWASGIVENTHEMOSTWEIGHT.[THE[COST

APPROACHISSUPPORTIVE,/ALTHOUGHINOTHEAVILYRELIEDIWPON. THEINCOMEAPPROACHISINOTICONSIDEREDTOBE

APPLICABLE.

This(appraisalismade [<] "aslis”, [ | subjectcto_completionperLplans andLspecificationsonithe basis ofachypotheticallcondition thatithe improvements thaveLbeen
completed, [ ] subjectrtorthefollowing repairs [or [alterations Lon the(basis Lof athypothetical ccondition that the repairs [or [alterations chavebeencompleted, Cor [ subjectitolthe
following required linspectionthased (on(the extraordinary (assumptionthat(the condition or(deficiency [does (not(require(alteration orrepair. SEE/ATTACHEDIADDENDA

NCILIATION

O
(&S]

7] THE[REPAIRED VALUEFORITHESUBJECTI(IS ESTIMATEDAT$77,500.

R

Basedon (alcomplete visual linspection(of thelinterior [and exterior (areas of (the [subject property, defined [scope of work, 'statement (of (@ssumptions and llimiting
conditions, and(appraiser’s certification, ‘my ((our) opinion of the (market value, (as defined, of the real property(that(is the subject of (this(report/is

$ 70,000 ,asof 08/17/2007 ,Lwhich(is the date of [inspection and the[effective date of this appraisal.
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UniformResidentialAppraisalReport File# S708025

SCOPEOFWORK:

INIORDERITO[SATISFYTHE 2006 WNIFORMISTANDARDSIOFPROFESSIONAL/APPRAISAL TPRACTICE (USPAP)REQUIREMENTS, A

PRELIMINARYSEARCHIOF AVAILABLEIRESOURCESAND IDATAISIMADE TOIDETERMINEIMARKETITRENDS, INFLUENCES, ILOCATION,

ANDOTHERSIGNIFICANTIFACTORSIPERTINENTITOTHESUBJECTIPROPERTY.THEN, THESUBJECTSITETANDIMPROVEMENTSIARE

PERSONALLYINSPECTEDBYTHISIAPPRAISER,INCLUDINGBOTHITHEEXTERIORIANDINTERIORIOF[THESUBJECTIDWELLINGIVIAA

NONIINTRUSIVEPHYSICALOBSERVATION, MEASURINGTHEIMPROVEMENTS, ANDTAKINGSUFFICIENTIPHOTOGRAPHSTO

ADEQUATELYICHARACTERIZETHEIPROPERTYAPPRAISED.THISINSPECTIONISINTENDEDITOREVEALTHEICONDITIONOFTHE

VARIOUSICOMPONENTSOF THESUBJECTPROPERTYTHATWOULD BETYPICALLYIDENTIFIED BY/ANOINFORMEDPROSPECTIVE

BUYER.THISIAPPRAISERISINOTIANLICENSEDIPROPERTYINSPECTOR,INORABUILDINGINSPECTOR, TERMITE/DRYROTINSPECTOR,

ORMAMICENSEDBUILDINGICONTRACTOR.[THE[REPORTEDICONDITIONWSEDTOBASEAICOMPARATIVEANALYSISIANDIDEVELOPA

HIGHESTIAND BESTIWSEICONCLUSION,IS[TOBERELIED WPONFORJUDGINGITHEINTEGRITY,[CONDITION, ORIREMAININGILIFE/OF

ANYIINDIVIDUALICOMPONENT(S)OF[THE[SUBJECTIPROPERTY.

EXTENTIOFIRESEARCHINTOPHYSICAL, [FUNCTIONALANDECONOMICIFACTORSTHATICOULDIEFFECTITHEPROPERTYINCLUDE, BU

NOTILIMITEDITO, FLOODMAPS, PLATIMAPS,ZONING, MARSHALL &SWIFTIRESIDENTIALICOSTIHANDBOOK.ALL[GENERAL IDATA

PERTINENTTOITHESUBJECTTHATIWASINOTIOBTAINEDIFROMTHISIAPPRAISER'SIPERSONAL[INSPECTIONIOFTHESUBJECTIWAS

OBTAINED FROMSOURCEBELIEVEDITO BERELIABLE.[CONCLUSIONSREPORTEDHEREINWEREBASEDONDATAIGATHERED,

ANALYZEDANDICONSIDEREDIREASONABLEAVAILABLE.ALLSALESDATAIOBTAINEDISIFROMISOURCESBELIEVEDITOBE[RELIABLE

(LE.MULTIPLEMISTINGISERVICES, [THISTAPPRAISER'SWORKIFILES,[REALTORS,/ASSESSOR'SIOFFICES, BUYERIANDSELLERS, OTHEF

APPRAISERS, [ECT.).

HIGHESTIAND BESTIWWSEANALYSIS:

IONALICOMMENTS

INTHESITESECTIONIOF[THE[WRAR,AHIGHESTIAND BESTIWSE[CONCLUSIONWASREPORTED.THEHIGHESTIAND BESTUSEISTHA"

REASONABLEANDPROBABLEWSETHATISUPPORTSITHEHIGHESTIPRESENTIVALUE,ASIDEFINEDIONTHE[EFFECTIVEIDATEOFTHIS

APPRAISALIREPORT.ALTERNATELY,TISTHATWSE, [FROMAMONGPROBABLE ANDILEGALALTERNATIVEUSES,[FOUNDTOBE

PHYSICALLYPOSSIBLE,[APPROPRIATELYSUPPORTED, FINANCIALLYFEASIBLE,[ANDIWHICHRESULTSINHIGHESTILANDVALUE.OTIS

CONSIDEREDTHATTHE HIGHESTIANDBESTUSEOFTHESUBJECTSITEASIFUNIMPROVEDISASINGLE[FAMILYRESIDENCEOF A

SINGLEORITWOISTORYIDESIGN. THEHIGHESTIANDIBESTIWSE WITHEXISTINGIMPROVEMENTSISITSICURRENTUSE,ASINGLE

FAMILYRESIDENCE;AND THATITHESIZEANDDESIGNOF THEEXISTINGISTRUCTUREISIANIAPPROPRIATE WTILIZATION.[AN

EXTRAORDINARYASSUMPTIONISWTILIZEDIWITHIREGARDS[TOTHE[SUBJECTIBEINGICOMPLIANTIWITHANYIDEEDRESTRICTIONS

ANDCOVENANTSTHATITHE[PROPERTYMAYBESUBJECTITO.

COST/APPROACH TO VALUE (not required by Fannie lMae)

Provide adequatelinformation for the lender/client to replicate the helow [cost figures [and calculations.

Support(for(the (apinion (of site value [(summary (of comparable(land isales [or (other methods [for (gstimating site valug) COMPARABLEILANDISALESANDITAX

RECORDS.

Fa] ESTIVATED | | REPRODUCTIONIOR [<] REPLAGEMENTIGOSTNEW OPINIONTOF[SITEIVALUE =$ 7,000
9 Sourceoficostidata  COSTISERVICES DWELLING 1,206 Sq.F. @78 62.23 .. =$ 75,049
o Quality rating from(cost Service AVG Effective date(of(costdata 08/17/2007 NONE Sq.Ft.@$ . =$
=4 CommentsioniCost Approachi(gross living arealcalculations, [depreciation, letc.) PORCH =$ 2,500
'g THECOSTIAPPROACHIIS'BASED ONFIGURESIOBTAINED [FROM Garage/Carport 277 Sq.H. @18 2200 ... =$ 6,094
5] THEICOSTISERVICESIANDITHE/APPRAISER'SIEXPERIENCEWITH |TotalEstimatelof CostNew =$ 83,643
NEWICONSTRUCTIONINITHEAREA. Less Physical Functional External
Depreciation 16,729 =§( 16,729)
Depreciated(Costaf Improvements =$ 66,914
"Asis" ValuerofSite Improvements =$ 3,500
Estimated Remaining ([Economic Life (HUDand VA (anly) 40 Years |INDICATED(VALUE BY COST/APPROACH =$ 77,414
w INCOME/APPROACH TO VALUE ((not required by Fannie Mae)
g Estimated Monthly Market Rentr§ N/A X(IGross (RentMultiplier N/A =$ N/A Indicated ValuelhyincomeApproach
2 Summary (of Income Approachi(including [support forimarket rent and GRM) N/A
PROJECTINFORMATION FOR PUDs (if applicable)
Is the developer/builder(incontrolaf the Homeowners' (Association (HOA)? [ 1Yes [ ] No  Unittype(s) [ ] Detached [ ] Attached
Provide the following informationifor PUDs (ONLY (if the developer/builder is in [control (of the HOA and the Subject property lis [an attached [dwelling Lunit.
LegalNamelaf Project
g Totalinumber of [phases Total number of (units Total number of wnits(sold
(=1 Totalinumber (of wnits rented Totalinumber of units for sale Datalsource(s)
Was the (project created thy the conversion af existing huilding(s) intoraPUD? [ ] Yes [ ] No IfiYes, dateaficonversion.
Does the(projectcontainiany multicdwellingmnits? [ ] Yes [ ] No DatalSource
Are(the(units, .common elements, [and recreation facilities .complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.
Aretheicommon elements leased o ar by ithe Homeowners'(Association? [ ] Yes [ ] No IfiYes, (describe therentaliterms and(aptions.
Describelcommonielements and recreational facilities.
FreddielMac(Form(70March(2005 Page(30fi6 FannielMae Form(1004March2005
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UniformResidentialAppraisalReport File# S708025

ThisreportCformCisCdesignedtolreportCanCappraisal CofCaroneunitCproperty orfaronefunitCproperty C(withCanaccessoryCunit;
includingarunitfinCarplannedrunitrdevelopment(PUD).CThisreport formrisnotrdesignedrtorreportranappraisal‘offa
manufacturedChomeoralrunitCinCarcondominiumCorCcooperative Cproject.

ThisCappraisalCreportCisCsubjecttothefollowingscopeofCwork,Cintendedruse, CintendedCuser, CdefinitionCof CmarketCvalue,
statementCofCassumptions CandClimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions totheCintended
use,rintendedruser,definition of fmarketrvalue, "orrassumptionsandrlimitingconditionsrare not permitted. The appraiserrmay
expandtherscoperofrworktorincluderanyradditionallresearchrorranalysisinecessarybasedronrthercomplexity fofthisrappraisal
assignment.CModificationsordeletionstorthercertificationsrareralsornot permitted. "THowever, additional certificationsrthatrdo
notrconstitute Cmaterial "alterationsrtorthisappraisalreport, 'suchrasrthoserrequired by rlawrorrthoserrelatedrtorthe rappraiser’s
continuingreducationCorrmembershiprinCanappraisalCorganization, “arepermitted.

SCOPEMFWORK: Therscopelof workifor this appraisallis_defined by the complexity of this appraisal assignment and(the
reportingrequirementsCofthis CappraisalreportCform,Cincluding thefollowing CdefinitionCof Cmarketvalue, “statementCof
assumptionsrandrlimitingconditions, fandrcertifications. Therappraiserrmust, fatrarminimum: (1) ‘performrarcompletevisual
inspectionrofrtherinteriorrandrexteriorareasrofthesubjectproperty, [(2)Cinspectrtherneighborhood, [(3)inspectreachrofrthe
comparablel sales( from(at(leastithel street, (4)[research, verify, andlanalyzel datal from(reliable publicl and/or privatelsources,
andr(5)reportrhisrorrherranalysis,opinions,andrconclusionsrinrthisrappraisalreport.

INTENDEDMWSE: Thelintended uselof this_appraisal reportLis for the lender/client to evaluate thel property(that is the
subjectCofthisCappraisal forcaCmortgagefinancetransaction.

INTENDEDMWSER: Therintended user of this appraisal report is the lender/client.

DEFINITIONFIMMARKETIWALUE: Themost_probable price ‘whichaproperty should bring[in_a competitive and_open
marketrunderrall conditionsrrequisitertorarfairrsale, theCbuyerrandseller, eachractingCprudently, "lknowledgeablyrandrassuming
therpricelisrnotraffectedbyrunduerstimulus.mplicitfinthistdefinitionrisitherconsummationofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitle fromsellerrtorbuyerrunderconditionswhereby: (1) "buyerrandrsellerareltypicallymotivated;(2) (both
partiesrarerwellrinformedrorrwellradvised,randreachractingrintwhatrherorrsherconsidersrhisrorrherrownrbestrinterest; (3)a
reasonableltimelis allowed(forlexposurelinitheopenimarket; (4) paymentrisimadelinitermsioficashrin(U.(S.(dollars(orlin terms
offinancialCarrangements C'comparablethereto; fand(5)thepricerepresentsthenormalconsiderationforCthepropertysold
unaffectedbyCspecialCorCcreativefinancingorCsalesCconcessions*grantedCbyanyonerassociatedwith[thesale.

*AdjustmentstothecomparablesCmustCbemadeforCspecial “orCcreative financingCorCsalesctoncessions.[NoadjustmentsCare
necessaryforthoseCcostsCwhichrarefnormallyCpaidCbysellersasralresultCoftraditionCorflawCinfaCmarketarea; thesecostsare
readilyCidentifiablesince theseller_pays thesecostsCinCvirtuallyCall_salestransactions. Special_or_creativeLfinancing
adjustmentscanCbemadetothe[comparableproperty by comparisonstofinancingtermsofferedbyarthird CpartyCinstitutional
lenderthatCfisCnotralreadyCinvolvedCinthepropertyorctransaction.CAny CadjustmentCshouldnotCbetalculatedConfaCmechanical
dollarfordollarccostrofthefinancingorCconcessionbutthedollarfamountCoffanyradjustmentshouldCapproximatethe Cmarket’s
reactionrtortherfinancingorcconcessionsbasedonltherappraiser’ sCjudgment.

STATEMENTOFASSUMPTIONSAND @IMITINGICONDITIONS: Therappraiser’sCcertificationCinthisreportris
subjectrtorthefollowingrassumptionsfandrlimiting “conditions:

1. ThelappraisercwillCnotCbelresponsible forcmattersofCaClegalCnaturethatraffect eithercthepropertybeingrappraisedCorthetitle
to(it, CexceptCforCinformationthatCheorCshe checameawareof duringtheresearchrinvolvedrinCperformingthisCappraisal.CThe
appraiserCassumesthatthertitle isCgoodand Cmarketableand CwillCnotrenderany CopinionsCaboutthetitle.

2. ThelrappraiserChasCprovidedaCsketchrinlthisCappraisalreportCtoCshowtheapproximate _dimensionsoftheCimprovements.
ThersketchrisrincludedonlyrtorassistthereaderrinCvisualizingthe propertyandunderstandingtheappraiser’sCdetermination
ofitsisize.

3. Therappraiserrhasexaminedtheavailable[flood mapsthatareprovidedbyrtheFederal [Emergency Management“Agency
(orrotherrdatarsources)randhasrnotedrinrthisrappraisalreporttwhetherranyrportionrofrthesubjectsiteCisClocatedinran
identified _Special _Flood_HazardCArea. Because_theappraiserCisCnotaCsurveyor, heorCshe_makesnoLguarantees, expressLor
implied, JregardingCthisCdetermination.

4. TheCappraisertwillCnotCgivetestimonyrorfappearCin_courtCbecauseheorcshemadeanCappraisalofthepropertyCinCquestion,
unlessCspecificCarrangementstoCdoCsohave beenCmadeCbeforehand, orCasCotherwiselrequiredbylaw.

5. Therappraiserrhasnotedrinrthisrappraisalreportranyradverserconditions(suchasineededrrepairs, deterioration, the
presencelofChazardouswastes, toxicCsubstances,etc.) (observedduringrtherinspectionof thesubjectpropertyor‘that"heror
shebecamerawarerofduringthelresearchrinvolvedrinrperformingrthe—appraisal. (lUnlessCotherwisestatedrinrthisappraisal
report,[theappraiserChasnoCknowledgeof CanyChiddenCorCunapparentphysicaldeficienciesCorCadverseconditionsCof the
property(suchras, "butmotrlimitedto, 'needed repairs, (deterioration, thepresenceof hazardouswastes,toxicsubstances,
adverseenvironmental "conditions, "etc.) [thattwould'makethepropertylessvaluable,andrhasrassumedrthatrthere "arernorsuch
conditionsCandCmakes noguaranteesCorCwarranties, ‘expressorCimplied. CThe CappraiserCwillCnotCberesponsible forCanysuch
conditionsthatrdorexistrorcforranyrengineeringrorrtestingrthat'mightrberrequiredtordiscoverrwhetherrsuchrconditionsrexist.
BecausetherappraiserrisCnotranrexpertrinrtherfieldCofrenvironmental"hazards, thisrappraisalreportCmustrnotrberconsideredras
anCenvironmentallassessmentiof theJproperty.

6. TherappraiserchasCbasedrhiscorCherCappraisalreportfandvaluationconclusionforfan‘appraisalthatlisCsubjecttorsatisfactory
completion, Crepairs, CorCalterationsontheassumptionthat’thecompletion, repairs, CorCalterations Cofthe subjectproperty Cwill
berperformedrinrarprofessionalr manner.
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APPRAISER’SICERTIFICATION: ThelAppraiser(certifies andlagrees that:

1. Irhave,ratrarminimum,developedrandreportedrthisrappraisalfintaccordancewithrtherscoperoffworkirequirementsrstatedrin
thisJappraisalCreport.

2. IfperformedCacompletevisualCinspectionCofthelinteriorcandCexteriorareasof thesubjectproperty.lreportedthe condition
of‘theCimprovementsCinCfactual, Jspecificlterms.ClCidentifiedfandreportedthephysical deficienciesthatcould Caffectthe
livability, 'soundness, CorCstructural Cintegrity Cof Cthe Cproperty.

3. Iperformed! thisi appraisallin‘accordance with( the requirements of( the Uniform(Standards( of( Professional Appraisal
Practicelthat wereadopted andl promulgated( by the Appraisall Standardsi Board( of( Thel Appraisal Foundation and(that werelin
placerat thetimethisappraisalreportrwasprepared.

4. Irdevelopedrmyropinionrofrthermarketfvaluerofrtherreal"propertythatrisrthesubjectrofrthisreport’basedonrthersales
comparisonCapproachtovalue.ClChave“adequate[comparableCmarket data"todevelopalreliablesalesCcomparisonapproach
forrthisCappraisalrassignment.furthercertify rthatlrconsideredthe tostrandrincomerapproachestorvaluebutrdid‘notrdevelop
them,"unlessotherwiserindicatedrinrthis‘report.

5. Iresearched,verified, analyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, anyoffering for
salelof(theCsubjectpropertyrin‘thetwelve CmonthsCprioritortheeffective [dateofthisCappraisal, fandthelpriorCsalesof(thesubject
propertyforrarminimumrofrthreeryearsrpriorrtorthereffectivedaterofrthisrappraisal, funlessrotherwiserindicatedrinrthiscreport.

6. Iresearched,lverified, analyzed, andreportedonithepriorCsalesoftheCcomparablesales forcarminimumCofonelyearCprior
tortherdaterofrsalerofrthercomparablersale,"unlessrotherwiserindicatedrinrthisreport.

7. Iselectedlandusedcomparablersalesthatraredocationally,physically,;andfunctionally themostsimilarttothesubjectiproperty.

8. Irhavernotrusedrcomparablersalesithatiweretherresultrofilcombiningrafiandrsalerwithithefcontract’purchasepricerofrarnomerthat
hasbeenrbuiltrortwilllbe uiltrontthetand.

9. Irhaverreportedradjustmentsitorthercomparablersalesthatrreflectithermarket’srreactionrtorthedifferencesrbetweenrthersubject
property “andthecomparablesales.

10. lverified, fromrardisinterestedrsource, rallfinformationrintthisreporttthatrwas provided by rparties 'whorhaverarfinancialrinterestrin
theCsalelorfinancingrofthesubjectproperty.

11. IrhaverknowledgeandrexperiencelinrappraisingthisCtypeof propertyrinrthistmarketarea.

12. Iramrawarelof,[andchaveraccess(io,themecessaryandappropriatepublic andprivate [datarsources, suchrasmultipledisting
services,taxrassessmentrrecords, public fandrrecordsrandrotherrsuchrdatarsourcesiforrtherarearincwhichrtherpropertyristiocated.

13. ICobtainedthelinformation, Cestimates, “andopinionsfurnishedCbyotherparties candexpressedCinthisCappraisal reportfrom
reliable CsourcesthatCbelievetobeltrueCandcorrect.

14. IChavetakenCintoCconsiderationCthefactorsthatChaveranCimpactonvalue withrespecttothesubjectCneighborhood, subject
property,Candtheproximity Cof[thesubjectCproperty_toradverselinfluencesinthe developmentofCmyCopinionofCmarketvalue.
havernotedrinrthisrappraisalreportranyradverserconditionst{suchras, tbutrnot-limitedrto, needed repairs, deterioration, the
presencelofChazardousrwastes,toxicsubstances, ‘adverserenvironmental‘conditions, Cetc.) observedduringrtherinspectionrofrthe
subjectrpropertyror‘thatrirbecamerawarerofrduringtheresearchrinvolvedrinCperformingrthistappraisal.ClChaverconsideredthese
adverselconditionstintmyranalysisofthepropertyvalue, andhave reported fonthereffectlofthe[conditionsonthevalueand
marketability Cof(the “subject"property.

15. IthavenotknowinglywithheldanyrsignificantfinformationfromrthisCappraisalreportfand, tothebestlofitmyknowledge, all
statements—andrinformationCinrthisCappraisalreportaretruerandcorrect.

16. ICstatedlinrthisappraisalCreportCmyrownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andcconclusions, which
arersubjectronlytortherassumptionsranddimitingrconditionsrinthisrappraisal(report.

17. Ithavenolpresentroriprospectivelinterestrinthepropertythatlisthersubjectrofthisreport,andihave mopresentror
prospectivepersonallinterestoribiaswithrespecttotheparticipantsrinthetransaction.fdid[notbase, Ceitherpartiallyror
completely, imyranalysistand/orropinioncoftmarketivaluerinrthisCappraisalreporttonrtherace, rcolor, (religion, [sex, fage, (marital
status,handicap, familialCstatus,orCnationalCoriginofeitherthe Cprospectiveownersrorfoccupantsofthersubjectpropertyorroflthe
presentfownersCorfoccupantsofithepropertiesrintthevicinityof(thesubjectpropertyorconfanyrothercbasisprohibited by faw.

18. MyCemploymentCand/or_.compensation_forCperforming_thisCappraisalCorCanyfuture orCanticipated _appraisalsCwas[not
conditionedonranyagreementrorrunderstanding, Cwrittenorrotherwise, (thatC1rwouldrreport{orCpresentranalysisrsupporting) ra
predeterminedspecificCvalue,aCpredetermined minimum(value,alrangerordirectionrinCvalue, arvaluethatfavorsrthe causerof
anyrparty,rorrtheattainmentrofrarspecificresultrorroccurrencerofrarspecificrsubsequentreventr{suchrasrapproval ofrarpending
mortgageloanrapplication).

19. Irpersonallypreparedrall'conclusionsrandlopinionsraboutthereal estatethatrweresetforthrinrthisrappraisalreport.fifrl
reliedronrCsignificantCreal CpropertyappraisalCassistance fromranyrindividual orrindividualsrinthe ‘performancerofthisCappraisal
orrthepreparationrofrthisrappraisalrreport,irhavernamedrsuchrindividual(s) fandrdisclosedrtherspecificrtasks rperformedrintthis
appraisallreport.Clrcertifythat anyrindividual'sornamedrisCqualifiedtoperformthetasks. 1Chavenotrauthorizedanyone tormake
archangertoranyritemrinCthisCappraisalreport;therefore,anychange madeltolthisappraisalCisunauthorizedrandlrwill take no
responsibility forrit.

20. ICidentifiedtherlender/clientCincthisCappraisalreporttwhoristherindividual, Corganization, orcagentiforthe Corganizationthat
orderedandwillreceive this@ppraisal report.
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21. Thellender/client may(discloselorl distribute this appraisal reportito:(the borrower; anotherilenderrat thelrequestiofithe
borrower;theCmortgageeCorCitsCsuccessorsCandassigns;mortgagerinsurers;governmentCsponsoredenterprises;other
secondaryCmarketparticipants; ’datacollectionClorCreportingservices; Cprofessional"appraisal lorganizations; Jany "department,
agency, LorCinstrumentality Cof(the_United _States; andlany_state, the [DistrictCof CLColumbia, CorCother[jurisdictions; without_havingto
obtaintheappraiser’s’orl supervisoryappraiser’s (if_applicable) consent.[ Suchiconsent: mustbelobtained before thisl appraisal
report'mayberdisclosedrorrdistributedrtoranyrotherrpartyr(including,butrnottimitedrto, thepublicthroughradvertising, ‘public
relations, ‘news, (sales,orrotherrmedia).

22. lramiawarethatCanyCdisclosurelorCdistributionof(thisCappraisalreportCby melortheClender/clienttmaybelsubjecttolcertain
lawsandrregulations.Further,lCamCalsoCsubjecttoltheprovisionsCofthe _Uniform_Standards _of (ProfessionalAppraisalPractice
thatCpertain‘toCdisclosurerorrdistributionbyme.

23. Thelborrower,anotherfenderrattherequestrofitheborrower, thelmortgagee orlitscsuccessorsandrassigns,(mortgage
insurers,governmentCsponsoredenterprises, ;andCotherCsecondaryCmarketCparticipants _mayrelyConthisCappraisal reportraspart
ofranyrmortgage(financertransactionthatrinvolvesranyronerorrmorerofitheserparties.

24. Ifithisrappraisalreportrwastransmittedrasrantfelectronicrecord” [containingfmy™’electronicrsignature,” rasithosertermsrare
definedlin‘applicablefederal and/or statelaws! (excludinglaudioland(video(recordings), orla facsimile transmission( of this
appraisalreportcontainingarcopyLorCrepresentationof C(myCsignature, theappraisalreportCshallCbeasleffective, enforceableand
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

25. Anylintentionalori negligent misrepresentation(s)(contained inlthisiappraisall report may( resultiin civil[liability and/or
criminalpenaltiesincluding, [ butinot(limited( to, fine orimprisonmentl orl both under thel provisions( of (Title( 18, United States
Code, Section1001,etCseq., orCsimilarCstate laws.

SUPERVISORYAPPRAISER’STCERTIFICATION: TherSupervisoryAppraiserccertifiescandragrees that:

1. Irdirectlyrsuperviseditherappraiserforithisrappraisalrassignment,havereadrtherappraisalreport, andragree withrthe appraiser’s
analysis,Copinions,‘statements, ‘conclusions, "andrtherappraiser’srcertification.

2. lracceptfulliresponsibility forthe contentsofthisrappraisalreportiincluding, tbutmotdimitedto, the appraiser’sanalysis, [opinions,
statements, Cconclusions,andrtheappraiser’scertification.

3. Therappraiserridentifiedrinrthisrappraisal(reportrisreitherrarsubrcontractorrorrantemployeerofrthersupervisoryrappraiser{orthe
appraisalfirm),fisrqualifiedtorperformrthisrappraisal, fandrisracceptabletorperformrthisrappraisalrundertherapplicablestatefiaw.

4. Thislappraisal report complies: with( the Uniform[ Standards( of( Professionall Appraisal( Practicel thati were adopted/and
promulgated by thel Appraisall Standards( Board( of The[ Appraisal Foundationand( that werelin[placelatlthetime[this appraisal
report’ was( prepared.

5. Ifithisrappraisalreporttwastransmittedrasrani’electronicirecord”’ rcontainingrmyelectronicrsignature,”’ rasrthosertermsrare
definedlinlapplicable/ federal and/or( statel laws! (excludinglaudioandvideo recordings), orla‘facsimilel transmission of( this
appraisal(reportfcontainingaccopyorrepresentationofimysignature, (theappraisal (reportCshallCbeaseffective, [enforceable and
validrasrifrarpaperrversionrofrthisrappraisalreport-weredelivered containing myroriginal chandCwrittenrsignature.

APPRAISER ’ i 2 R SUPERVISORYAPPRAISER{ONLYIFIREQUIRED)
Signature Signature

Name GARYLUENSKIANN Name

CompanyiName REALESTATEAPPRAISERS CompanyName

Company/Address 8546 BROADWAY,SUITE215 Company(Address

[SAN/ANTONIO,(TX (78217

TelephoneNumber 21018328585 TelephoneNumber

Email’Address REAMAPP2@SBCGLOBAL.NET Email/Address

Datelof(SignaturelandiReport  08/17/2007 Datelof(Signature

EffectiveDateof(Appraisal  08/17/2007 State(Certification (#

State(Certification(# oriState(License #

oriStatellicense# TX[1332689L State

or/Other((describe) State (# Expiration/Date(of (CertificationioriLicense

State TX

Expiration/Date(of (CertificationioriLicense ~ 8/31/2007 SUBJECTPROPERTY

ADDRESS OF PROPERTY/APPRAISED ] Didnotinspect subject property

1607 NW 26 TH ST (| Didinspectiexterioriofisubjectproperty fromistreet
SAN/ANTONIO, TX 78228 6300 Date ofInspection : :
APPRAISED VALUE(OF SUBJECTIPROPERTY'$ 70,000 [} Didinspectinteriorandiexteriorof subjectiproperty
LENDER/CLIENT Date ofinspection

Name SHARONHERNANDEZ COMPARABLE SALES

CompanyName SANANTONIOKHOUSINGAUTHORITY

CompanyiAddress ~ 818(S..[FLORES, SAN/ANTONIO, TX78295 (] Didinotinspectiexteriorioficomparable salesfromstreet

[ ] Didiinspectiexteriorioficomparablesalesfromistreet
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SupplementallAddendum FleNo. S708025

Borrower/Client ZARAGOSA,[RANDY/CAROL

PropertyAddress 1607 INW 26 THIST

City SANANTONIO County BEXAR State TX ZipiCode 782286300

Lender SANANTONIOHOUSINGAUTHORITY

* URAR:Conditions of[Appraisal
THEIREPORTFORMATISIAISUMMARYAPPRAISAL REPORTIPREPAREDIINICOMPLIANCE WITHSTANDARDRULE(2(2.
THEAPPRAISALIREPORTISINTENDEDFORIUSEINAIMORTGAGE FINANCE(TRANSACTIONIONLY.THEREPORTIS
NOTINTENDEDFORIANYOTHERIUSE.

THEAPPRAISALIREFLECTSIASIS'VALUEIAND'ASREPAIRED'VALUEWITHOUTISPECIALICONDITIONSIOTHERTHAN
THOSEINOTEDINTHEATTACHEDMLIMITINGICONDITIONS.OTISBASED WPONAINORMALIMARKETINGPERIOD(OF
90C180[DAYS.

THEESTIMATED "AS[IS"VALUE[OF THE'SUBJECT1S[$70,000.
THEESTIMATED VALUEOF THESUBJECTWHENREPAIRS/AREICOMPLETEDIISIESTIMATEDAT$77,500.

THEESTIMATED WVALUESIOF THESUBJECTISBASED ONIAIHYPOTHETICALIASSUMPTIONTHATINOIOTHERHIDDEN
REPAIRSIAREIREQUIRED.THEREPAIRSINOTEDBELOWINTHEIMPROVEMENTSISECTIONWERELVISIBLEIREPAIRS
NOTEDBYAPPRAISERANDHOMEINSPECTOR.

*[JRAR:Sales Comparison Comments
THESEICLOSEDISALESWERECONSIDERED(TOBETHEBESTINDICATORSIOF THEISUBJECT'SIMARKET(VALUE.THE
SUBJECT'S[SUBDIVISIONICONSISTIOFINEWERHOMESILOCATEDIIN/ANOLDERIESTABLISHEDINEIGHBORHOOD.
COMPARABLESINO.1&NO.2/ARELOCATEDOVERONEMILEAWAY.DUETOITHELACKIOF[RECENTSALESIOF
SIMILARAGE/QUALITYIHOMES, THEIRIWSEWASWARRANTED.ALLITHREEICOMPARABLES/AREILOCATEDIINITHE
SUBJECT'SIMARKETIAREA.[GROSSILIVINGIAREAISADJUSTEDAT$22 PERISQUARE FOOTFORDIFFERENCES
EXCEEDING50[SQUAREFEET,(GARAGES/AT$2,500(PERBAY,[OPENIDECKSIAT$500, ANDTHESUBJECT'SIAVERAGE
MINUSICONDITIONIAT($7,500 (SEECONDITIONSOF IMPROVEMENTSISECTIONBELOW [FORIDETAILS).[AGE
ADJUSTMENTSWEREINOTWARRANTED.ALLITHREEICOMPARABLESWERECONSIDEREDIINTHEFINALANALYSIS.

*[WWRAR:ImprovementslICondition of the Property
PERKHOMEIINSPECTIONIREPORTIANDINTERIOR&EXTERIORINSPECTIONBYAPPRAISER, THESUBJECTISININEED
OF [REPAIRS.ITEMSINEEDINGREPAIRIARE,[ROOFREPAIRS, IMPROPERITHICKNESSOFINSULATIONINIATTIC,[SEAL
ALLIJOINTSATIFLEXIDUCTICONNECTIONSINIATTIC, WINDOWSINOT/PROPERLY[SEALED, SHEETROCKIREPAIR,
FLOORINGINEEDSREPAIR,[ANDEXTERIORISIDEIDOOROPENSTOTHEOUTSIDE.

ESTIMATEDCOSTTOREPAIRTHESEUTEMSANDIMARKETRESISTANCETOPURCHASETHESUBJECTINICURRENT
CONDITION1S$7,500.
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Borrower/Client ZARAGOSA,[RANDY/CAROL

PropertyAddress 1607 NW26THIST

City SANIANTONIO County BEXAR State  TX Zip[Code 782286300
Lender SANIANTONIOHOUSINGAUTHORITY
DECK
32.0'
BATH
BEDROOM [,
qi
5 BATH @
o
S| UTILITY
KITCHEN LIVINGIROOM
DINING - 135
in
[t}
18.5'
PORCH o
GARAGE |g
13.5'
Sketchby ApexIV™
Comments:
AREAICALCULATIONSISUMMARY LIVINGTAREATBREAKDOWN
Code Description Net(Size NetTotals Breakdown Subtotals
GLAl First[Floor [171205.8 [171205.8 First[Floor
GAR Garage [276.8 [276.8 018 . 500x01140.0 740.0
13 .500x1134.5 465.8
NetLIVABLE Area (Rounded) 206 2(ltems (Rounded) 1206
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SubjectPhoto Page

Borrower/Client ZARAGOSA,[RANDY/CAROL

Property Address 1607 NW (26 THIST

City SANIANTONIO County BEXAR State TX ZiplCode 782286300
Lender SANANTONIOHOUSINGAUTHORITY

Subject Front
1607 NW 26 THIST
SalesPrice  N/A

GLA 1,206
TotalRooms 6
TotalBedrms 3
TotalBathrms 2

Location AVERAGE

View AVERAGE
Site 12/ACRES
Quality AVERAGE
Age 7YRS
SubjectRear
Subject Street
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ComparablePhoto Page

Borrower/Client ZARAGOSA,[RANDY/CAROL

Property Address 1607 NW (26 THIST

City SANIANTONIO County BEXAR State TX ZiplCode 782286300
Lender SANANTONIOHOUSINGAUTHORITY

Comparable 1
466 PRECIOUS
Proximity 1.62miles
SalePrice 74,000
GLA 1,206
TotalRooms 6
TotalBedrms 3
TotalBathrms 2
Location AVERAGE

View AVERAGE

Site .14/ACRES
Quality AVERAGE

Age 5[YRS

Comparable 2
126 [ AZUCENA
Proximity 1.83miles
SalelPrice 77,000
GLA 1,315
TotalRooms 6
TotalBedrms 3
TotalBathrms 2
Location AVERAGE

View AVERAGE

Site 17/ACRES
Quality AVERAGE

Age 6IYRS

Comparable 3
134 VILLAIARBOLES
Proximity 0.10[miles
SalePrice 78,000
GLA 1,228
TotalRooms 6
TotalBedrms 3
TotalBathrms 2
Location AVERAGE

View AVERAGE

Site 12[ACRES
Quality AVERAGE

Age 7YRS
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LocationMap

Borrower/Client  ZARAGOSA,[RANDY/CAROL
PropertyAddress 1607 NW26THIST

City SANIANTONIO County BEXAR State  TX ZipiCode 782286300
Lender SANIANTONIOHOUSINGAUTHORITY

Microseft"

a la mode, inc. % ERCT M apPoint:
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“n. Tezel Rd

T | 2 Fort Sam g
Subject 5 | [ |3 Houston _--'/
1607 NW 26TH 5T i . 4
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hiatbach Rd

Lackland
Training Annex

Pleazanton Rd

Plzazanton Rd

1 mil 1 z 3
o j}ﬂ i Miterre
r@QDD?iMicsoﬂ Cootp 006 MAYTERD, and for Tele dbas, Inc. | i ‘|| L - ” \ /
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Comparable Sales ' Map
Borrower/Client ZARAGOSA,[RANDY/CAROL
PropertyAddress 1607 NW26THIST
City SANIANTONIO County BEXAR State  TX ZiplCode 7822816300
Lender  SAN/ANTONIOHOUSINGIAUTHORITY
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TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD

BE IT KNOWN THAT

GARY LYNN LUENSMANN

HAVING PROVIDED SATISFACTORY EVIDENCE OF THE QUALIFICATIONS REQUIRED
BY THE TEXAS APPRAISER LICENSING AND CERTIFICATION ACT,
TEXAS OCCUPATIONS CODE, CHAPTER 1103,
IS AUTHORIZED TO USE THE TITLE

STATE LICENSED
REAL ESTATE APPRAISER

Number: TX-1332689-L

Date of Issue: June 15, 2007
Date of Expiration: August 31, 2009

In Witness Thereof

W Larry D, Kokel, Chair
f, R

I / v Wayae Thorburn, Commissioner

Larry D. Kokel, Chair Clinton P. Sayers, Vice-Chair Malcolm J. Deason, Secretary
William A. Faulk, Jr. Paul E. Moore James B. Ratliff
Dona S. Scurry Shirley J. Ward
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